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AGENDA FOR JUNE 24, 2021 WEBINAR

• Outlook For Energy Industry

- New Commodity Bull Market Started March 2021

• Eye on Energy – complimentary weekly macro article

• Our Energy & Energy Service Coverage List

45 minutes

Q & A 15 minutes

Total time 60 minutes



OUR BUY SIGNAL IN MARCH 2020
WORKED OUT EXTREMELY WELL



Source: Wall Street Journal – Daily Shots Wednesday January 3, 2020

CNN Index At Extreme Greed – Contrarian Indicator



Source: money.cnn.com March 17, 2020

Market Now Running On Fear Not Greed



Source: stockcharts.com May 1, 2020

S&P/TSX Energy Index - Daily

Target In 2H/21 = 120
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March 13, 2020 BUY Signal



Source: stockcharts.com June 22, 2021

S&P/TSX Energy Index - Daily
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Source: stockcharts.com June 22, 2021

Bitcoin US Dollar – Daily 
China Attacks This Medium

Decline So Far ↓55%



OUTLOOK FOR ENERGY INDUSTRY IN 2021 
OUR NEW COMMODITY BULL MARKET THESIS



COMMODITY MARKETS



Commodities Very Cheap

Source: Daily Shots October 7, 2020



CRUDE OIL MARKET



Global Oil Demand Scenarios

Source: Wall Street Journal Daily Shots 2021

Now Crude Oil Demand 

95.0 - 96.0Mb/d



CRUDE OIL BUY SIGNAL MARCH 2020



WTI Crude Oil US$/b  - Daily 2020 Low Potential  

Source: stockcharts.com April 17, 2020

Target In 2021 = US$60/b

March 13, 2020 BUY Signal



Source: stockcharts.com April 17, 2020

S&P Energy Bullish Percent Index - Daily



Source: stockcharts.com January 15, 2021

S&P Energy Bullish Percent Index – Weekly

Since 2010

Above 90% - Take profit 8X

Above 95% - SELL 3X

Since 2010

Below 10% - Cheap BUY – 6X

Below 5% - Table Pounding BUY – 3X

SELL ABOVE 
95%

TABLE POUNDING 
BUY BELOW 5%



S&P/TSX Energy Index

Source: stockcharts.com June 21, 2021

March 13, 2020 BUY Signal

↑3.7x



Tourmaline Oil

Source: stockcharts.com June 21, 2021

March 13, 2020 BUY Signal

↑5.2x



Whitecap Resources

Source: stockcharts.com June 21, 2021

March 13, 2020 BUY Signal

↑10.2x



Precision Drilling

Source: stockcharts.com June 21, 2021

March 13, 2020 BUY Signal

↑6.4x



Pembina Pipeline

Source: stockcharts.com June 21, 2021

BUY Signal March 2020 

↑3.0x



Crude Oil WTI US$/b - Weekly

Source: stockcharts.com June 16, 2021

↓60%

↓40%
↓49%

↓24%

↓45%

↓90%

Correction Target 
US$48-55/b



Source: The Daily Shot, June 17, 2021

US Crude Production Up 1.4Mb/d to 11.2Mb/d Since Pandemic Low



Source: EIA – Weekly Petroleum Status Report, June 16, 2021

US Production Lifts 200Kb/d Last Week



Source: Chevron Investor Presentation Q2/20

Growing Demand For Our Products



World Demand Growth Mainly From China & India

Source: EIA Short Term Energy Report – December 2019



Source: ExxonMobil Investor Presentation Q2/20

Energy is Essential



Source: The Daily Shot, June 8, 2021

OPEC Reserves – Canada Safety Premium Value



Source: The Daily Shot, June 15, 2021

OPEC Spare Crude Oil Capacity



Reserve Lives Shrinking – Long Term
Bullish For The Sector

Source: Bloomberg Opinion March 3, 2021

Most 

under 10 

years now



Source: BP May 6, 2021

Environmentalists View of Future Liquids Fuels Consumption





Source: Baker Hughes Rig Count June 18, 2021

Baker Hughes Rig Count  June 18, 2021

+77%

+670%

+29%

+97%

+360%

+1500%



Source: Dailyshots.com June 22, 2021

Baker Hughes US Crude Oil Rotary Rig Count  June 18, 2021



NATURAL GAS MARKET



Source: Crew Energy February 17, 2021

Natural Gas Growth Highest Into 2045

?



Source: Birchcliff Investor Presentation November 2020



Natural Gas (US$/mcf)

Source: Stockcharts.com June 23, 2021

Target 2022, $4.50 - $5.00



BOTTOM LINE FOR STOCK MARKET NEAR TERM



With Stock Market Overvalued - Potential Black Swan Market Correction Events

1. Inflation Rises Fast (Housing, Cars, Food, Insurance, etc.)

2. Taper Tantrum As Central Banks Tighten Faster Than Previous Guidance

3. Covid Mutations Worsen – Delta Current Worry

4. Government Debt Loads and Financing Costs Pressure Interest Rates and Currencies

5. MEME Stock Bubble Bursts

6. Ransomware Attacks Escalate And Hit Key Infrastructure

7. Supply Chain Shortages (Semiconductor Chips, Lumber, Workers etc.)



Source: theweek.com June 4, 2021



Source: Zerohedge.com June 13, 2021

US Inflation Takes Off



Commodity Inflation Is Widespread

Source: Investmentwatchblog.com May 21, 2021



Source: theweek.com June 9, 2021



Source: The Daily Shot, June 7, 2021

S&P 500 Morgan Stanley Market Timing Indicator



Source: The Daily Shot, June 7, 2021

S&P 500 Morgan Stanley Market Timing Indicator Says SELL



Source: stockcharts.com June 18, 2021

S&P Energy Sector Bullish Percent Index – Daily
Three SELL Signals In One Year
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SELL 79%

BUY <10%

Table Pounding BUY <5%

Since 2010

Above 90% - Take profit 10X

Above 95% - SELL 4X

Since 2010

Below 10% - Cheap BUY – 6X

Below 5% - Table Pounding BUY – 3X



Source: stockcharts.com June 24, 2021

S&P/TSX Energy Index - Daily

Below 111 Market Decline Underway

Below 130 Warning Shot



COMPLIMENTARY WEEKLY ENERGY
MACRO UPDATE





Enjoy our complimentary “Eye On Energy” weekly publication

SUBSCRIBE FOR FREE
on our Subscription tab on our website

SchachterEnergyReport.ca/sign-up-for-eye-on-energy/ 

Please feel free to share this offer with interested individuals
who would find this weekly publication of benefit.



COMPANIES
RESEARCH 

LEVEL
SYMBOL STOCK PRICE

SHARES O/S 

M

MARKET CAP 

$M

QUALITY 

SCORE

SER NET 

ASSET VALUE

RECENT BOOK 

VALUE

12 MONTH 

TARGET
MARKET PEAK *

CONSERVATIVE

BIRCHCLIFF ENERGY L1 BIR-T $4.06 266.0 $1,080 B $11.72 $6.20 $4.00 $15.00

CRESCENT POINT ENERGY L1 CPG-T $5.22 580.4 $3,030 B $4.47 $4.88 $5.50 $14.00

ENBRIDGE INC. L2 ENB-T $49.43 2,025.5 $100,120 A - $31.13 $50.00 $70.00

KEYERA CORP L2 KEY-T $32.62 221.0 $7,209 A - $12.37 $32.00 $50.00

PARAMOUNT RESOURCES LTD. L1 POU-T $14.24 134.7 $1,918 B $17.26 $15.11 $15.00 $38.00

PEMBINA PIPELINE L2 PPL-T $40.30 550.0 $22,165 A - $26.79 $44.00 $60.00

TC ENERGY CORPORATION L2 TRP-T $63.98 978.7 $62,617 A - $32.18 $65.00 $90.00

TOPAZ ENERGY CORP L2 TPZ-T $15.60 124.9 $1,948 A - $8.80 $16.00 $24.00

TOURMALINE OIL L1 TOU-T $31.02 323.0 $10,019 A $34.90 $31.93 $30.00 $60.00

TRICAN WELL SERVICE L2 TCW-T $2.61 255.2 $666 A - $1.97 $2.35 $8.00

VERMILION ENERGY L1 VET-T $10.48 158.9 $1,665 B $5.32 $8.88 $10.00 $20.00

WHITECAP RESOURCES L1 WCP-T $6.01 632.2 $3,800 A $5.96 $3.18 $7.00 $14.00

Coverage List - June 18, 2021

*Disclosure:  Ownership by JIS or immediate family member

No new positions either Buy or Sell can be undertaken by anyone at SER until 5 days after an Action Alert has been sent out



COMPANIES
RESEARCH 

LEVEL
SYMBOL STOCK PRICE

SHARES O/S 

M

MARKET CAP 

$M

QUALITY 

SCORE

SER NET 

ASSET VALUE

RECENT BOOK 

VALUE

12 MONTH 

TARGET
MARKET PEAK *

GROWTH

CANACOL ENERGY L2 CNE-T $3.29 179.5 $591 A $4.68 $1.32 $5.00 $18.00

CES ENERGY SOLUTIONS L2 CEU-T $1.90 255.2 $485 B - $1.75 $2.50 $11.00

CREW ENERGY L1 CR-T $1.65 156.6 $258 B $8.19 $4.56 $1.50 $8.00 P

PIPESTONE ENERGY CORP. L1 PIPE-T $2.02 276.5 $559 A $3.22 $1.28 $2.50 $7.00

TAMARACK VALLEY ENERGY L2 TVE-T $2.46 302.0 $743 B $1.94 $1.95 $3.00 $8.00

TOTAL ENERGY L2 TOT-T $4.63 45.0 $208 B - $11.15 $5.00 $25.00

Coverage List - June 18, 2021

*Disclosure:  Ownership by JIS or immediate family member

No new positions either Buy or Sell can be undertaken by anyone at SER until 5 days after an Action Alert has been sent out



COMPANIES
RESEARCH 

LEVEL
SYMBOL STOCK PRICE

SHARES O/S 

M

MARKET CAP 

$M
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MARKET PEAK *

ENTREPRENEURIAL

ALVOPETRO ENERGY LIMITED L2 ALV-V $0.97 99.7 $97 B $1.60 $0.51 $1.50 $5.00

BONTERRA ENERGY CORP. L2 BNE-T $5.08 33.5 $170 C $10.66 $5.83 $4.50 $15.00

ESSENTIAL ENERGY SERVICES L2 ESN-T $0.36 141.9 $51 B - $0.93 $0.50 $3.00

GRAN TIERRA ENERGY L1 GTE-T $0.94 367.0 $345 C $3.16 $0.73 $2.00 $7.00 P

HIGH ARCTIC ENERGY L2 HWO-T $1.47 48.8 $72 B - $3.51 $2.00 $5.00

INPLAY OIL L2 IPO-T $1.14 68.3 $78 C $1.82 $0.56 $0.80 $1.80

PRECISION DRILLING L2 PD-T $46.00 13.4 $616 C - $102.60 $50.00 $180.00

QUESTERRE ENERGY L2 QEC-T $0.195 427.5 $83 B $0.30 $0.36 $0.25 $1.50

STEP ENERGY SERVICES L2 STEP-T $1.65 68.0 $112 C - $2.89 $1.75 $12.00

SURGE ENERGY L2 SGY-T $0.65 379.0 $246 C $1.01 Neg $1.00 $5.00 P

TOUCHSTONE EXPLORATION L2 TXP-T $1.43 209.4 $299 B $1.35 $0.29 $2.60 $4.00

YANGARRA RESOURCES LTD. L2 YGR-T $1.41 85.5 $121 C $5.95 $3.76 $1.50 $6.00

Coverage List - June 18, 2021

*Disclosure:  Ownership by JIS or immediate family member

No new positions either Buy or Sell can be undertaken by anyone at SER until 5 days after an Action Alert has been sent out



• Market Overviews 

• Oil and Gas Industry Updates 

• Geo Political Impacts 

• Cross Currents affecting 
Energy Prices   

• SER Price Forecasts

• Initial Company Coverage 
Profiles

• SER Ownership

• Action Alert Performance

• Company Coverage & 

Valuation Analyses

• Energy Price Forecasts

• Monthly Interim Updates on all 

areas of the SER

• Quarterly company reviews

• Quarterly 1.5-hour Webinar 

with Q&A  

• Timely Action BUY and SELL 

Alerts

SCHACHTER ENERGY REPORT

MONTHLY SCHACHTER 

ENERGY REPORTS

LISTS &

FORECASTS

INTERIM UPDATES & 

EXTRA FEATURES

Digital Delivery of Newsletters, Action Alerts, & More

PAY ANNUALLY - $799 PLUS GST

PAY QUARTERLY - $249 PLUS GST

SchachterEnergyReport.ca



TO SUBSCRIBE

• Go to SchachterEnergyReport.ca

• Scroll down and click on Quarterly Subscription

• When prompted, use the COUPON CODE: MNP2021

$100
OFF

PAY QUARTERLY$249

$149*
plusGST

first quarter’s  
subscription

REPORTS & UPDATES INCLUDE:

• Overviews: general markets, energy sector, 
and related cause and effect

• Coverage List: 30 company profiles 

searchable by ticket symbol plus quarterly 

report analyses, with timely updates  on 

corporate activity including a comprehensive 

Quality Score

• Action Buy/Sell Lists with performance 
tracking

• Valuation List with both financial and 

production analyses and Ownership

Disclosure List

• A wealth of investment ideas backed up by 

facts, technical analyses, plus industry 

knowledge

WHAT YOU GET:

• Monthly issues of the Schachter 
Energy Report

• Monthly issues of the Schachter 

Interim Update  

• Quarterly 90 minute webinars 

with live Josef Q&A

• Timely Action BUY or SELL Alerts

• Breaking industry news: weekly 

EYE on ENERGY

• Archive Access: all Black Gold 

publications, recorded webinars, 

company profiles, and updates

*For New Subscribers Only
*Offer available until close of business June 30, 2021



QUESTIONS?

We will now answer questions 


