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AGENDA FOR JUNE 24, 2021 WEBINAR

» Qutlook For Energy Industry 45 minutes
- New Commodity Bull Market Started March 2021
« Eye on Energy — complimentary weekly macro article

« Our Energy & Energy Service Coverage List

Q&A 15 minutes
Total time 60 minutes
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OUR BUY SIGNAL IN MARCH 2020
WORKED OUT EXTREMELY WELL
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CNN Index At Extreme Greed — Contrarian Indicator

Fear & Greed Index

What emotion is driving the market now?

Pravious Close
Extreme Greed

1 Week Ago
Now: Extreme Greed
Extreme
Greed

1 Month Ago

Greed

1 Year Ago
Extreme Fear

Last updated Jan 3 at 4:59pm
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Market Now Running On Fear Not Greed

Fear & Greed Index

What emotion is driving the market now?

1 Week Ago
Extreme Fear

1 Month Ago
Neutral

Prewious Closa
Extreme Fear

1 Year Ago
Greed

Last updated Mar 17 at 12:33pm
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S&P/TSX Energy Index - Daily

$SPTEN S&P/TSX Capped Energy Index TSE ® StockCharts.com
Friday 1-May-2020
Open: 75.47 sk PiE: Options: no v -4.31%
High: 76.37 Ask Size: EPS: Annual Dividend: N/A Chag: -3.33
Law: 72.36 Bid: Last Size: Yield: N/A Last: 73.86 June

Prev Close: 77.19 Bid Size: WYWAP: SCTR: volume: 64,682,400 High
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S&P/TSX Energy Index - Daily

$SPTEN Sa&P/TSX Capped Energy Index TSE @ StockCharts.com
Tuesday 22-Jun-2021 10:06 am
Open: 132.08 Asks 0,00 PIE: Options: no A +7.08%
Higgh: 144.93 Ask Size: 0 EPS: Annual Dividend: NIA Chg: +9.18
Loy 132.08 Blict: 0.00 MN/A Last: 138.87

Yolume: 780,596,992
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Bitcoin US Dollar — Daily
China Attacks This Medium

$§BTCUSD Bitcoin to US Dollar CRYPT @ StockCharts.com
Tuesday 22-Jun-2021 219 pm
Open: 31652.62 Ask: 0,00 P/E: Options: no v £.86%
High: 33263.45 Aszk Size: 0 EPS: Annual Dividend: NIA 5.0
Low: 28908.07 Bick: 0.00 Mkt Caga: ield: N/A
Prev Close: 31652.62 Bid Size: 0 Last Size: SCTR: G200
W $BTCUSD (Daily) 25482.81 @ e5000
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OUTLOOK FOR ENERGY INDUSTRY IN 2021
OUR NEW COMMODITY BULL MARKET THESIS
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Commodities Very Cheap

GSCVDJIA Ratio, 01/1900-08/2020
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Global Oil Demand Scenarios

Here are some scenarios for global oil demand through the end of next year.

World Oil Consumption

105

Now Crude Oil Demand
95.0 - 96.0Mb/d

EIA Baseline (Feb STEO)

85 Recovery (EIA May STEO)
------- Modified EIA (May STEO)
80 Recession (Raymond James)
Relapse (Prienga)
75 T Y
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Source: EIA, Raymond James (via James Halloran), Prienga analysis
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CRUDE OIL BUY SIGNAL MARCH 2020
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WTI Crude Oil US$/b - Daily 2020 Low Potential

$WTIC Light Crude Oil - Continuous Contract (EOD) CME @ StockCharts.com
Friday 17-Apr-2020
Oper: 26.42 Ask: PJE: Options: no v -1.96%
High: 26.78 Ask Size: EPS: Annual Dividend: N/A Choy 050
Low: 24.57 Bid: Last Size: Yield: N/A Last:
Prev Close: 25.53 Bid Size: AP SCTR: Volume: 68,37T8;800
LW EWTIC (Daily) 25.03 65,65 | 675
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S&P Energy Bullish Percent Index - Daily

$BPENER S&FP Energy Sector Bullish Percent Index INDX

Open: 70.37040 Ask: PIE: Options: no
High: 70.37040 Ask Size: EPS: Annual Dividend: N/A
Loww: 70.37040 Bid: Last Size: Yield: N/A
Prev Close: 70.37040 Bid Size: VAP SCTR:
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S&P Energy Bullish Percent Index - Weekly

Since 2010 ABQ
Above 90% - Take profit 8X —
Above 95% - SELL 3X ]
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Since 2010 TABLE POUNDING
Below 10% - Cheap BUY — 6X BUY BELOW 5%
Below 5% - Table Pounding BUY — 3X
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S&P/TSX Energy Index

@ StockChartscom

$SPTEN S2P/TSX Capped Energy Index TSE
Monday 21-Jun-2021 10:23 am

Oper; 132.08 Ask 0.00 P/E: Options: no A +6.71%
Higgh: 144.93 Ask Size: 0 EPS: Annual Dividend: NIA Chag: +8.70
Loy 132.08 Bic:  0.00 Mkt Cap: “ield: N/A Last: 138.39
Prev Close: 129.69 Bid Size: 0 Last Size: SCTR: Yolume: 734,422,208

L $SPTEN (Monthly) 138,39

377.83 373.89
J-HTIme {)ﬁ
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Tourmaline Qil

@ StockCharts.com

TOU.TO Tourmaline Oil Corp. TSE
Monday 21-Jun-2021 10:36 am

Energy § Oil & Gas Producers

Oper 3117 Ask: 31.87 PE 9.93 Options: no A +2.68%
High: 31.89 Ask Size: 100 EPS: 3.21 Annual Dividend: 0.58 Chag: +0.83
Lo 3117 Blict: 31.83 Mkt Capr 9.46B ield: 1.82% Last: 31.85

Prev Close: 31.02 Bid Size: 200 Last Size: 100 shrs SCTR (TSH): 95.5
WTOU.TO (Weekly) 21.85

March 13, 2020 BUY Signal
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WCP.TO vhitecap Resources Inc. TSE
Energy £ Qil & Gas Producers
Open; 6.08 Ask 6.26
High: 6.29 Aszk Size: 3400
Lo 6.08 Bict: 6.25
Prev Close: 6.01 Bid Size: 4300
Wt v;gzp TO (Weekly) &, 25

6.59 S0 B.53

5.92

1
-rﬁl 1-[ ﬁ_Lr‘J" 6.51

PE
EPS:

Mkt Cap:

Last Size:

9.08
0.69
3.958B
100 shrs

Whitecap Resources

Options: no
Annual Dividend: 0.17183
Yield: 2.75%
SCTR (TSX): 85.6

March 13, 2020 BUY Slgnal

M J J A 5 O H D @

® StockCharts.com
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PD.TO Precision Driling Corp. TSE
Energy /il & Gas Field Services

Precision Drilling

@ StockCharts.com
Monday 21-Jun-2021 10:38 am

Opern: 46.03 Aszk:  47.29 PIE: -4.27 Options: ves A +291%
High: 47.64 Ask Size: 100 EPS: -11.09 Annual Dividend: N/A Chg: +1.34
Lo 46.03 Bid: 47.17 Mkt Cap: 615.4M Wield: N/A Last: 47.34
Prev Close: 46.00 Bid Size: 100 Last Size: 100 shrs SCTR (TSX) 97.6 Volume: 17,861
WPD.TO (Weekly) 47.34 106,50
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Pembina Pipeline

PPL.TO Pemhkina Pipeline Corp. TSE ® StockCharts.com
Energy 7 Oil Pipelines Monday 21-Jun-2021 10:39 am
Open; 40.47 Ask 40.65 PIE -47.55 Options: no A +0.84%
High: 40.90 Ask Size: 200 EPS: -0.85 Annual Dividend: 2.52 Cha: +0.34
Loy 40.28 Bid: 40.64 Mkt Cap: 22.4B Yield: 6.20% Last: 40.64
Prev Close: 40.30 Bid Size: 600 Last Size: 100 shrs SCTR (TSH): 81.5 Volume: 337,954

WPPL.TO (Weekly) 40.64
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Crude Oil WTI US$/b - Weekly

$WTIC Light Crude Oil - Cortinuous Contract (EOD) CME ® StockCharts.com
Wednesday 16-Jun-2021
Opert. 70.65 Ask: PE Options: no A +1.75%
High: 7299 Ask Size: EPS: Annual Dividend: N/A Chg: +1.24
Low: 70.65 Bid: Mkt Capr Yield: N/A Last: 72.15
Prev Close: 70.91 Bid Size: Last Size: SCTR: Yolume: 104,625,504
g eekly) 72,15 (16 Jun)
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US Crude Production Up 1.4Mb/d to 11.2Mb/d Since Pandemic Low

1E-pn1 US Crude Oil Total Production ('000 bbl/d)

14,000
Latest: 11,200

11,000

9,000

The Daily Shot”

: ; : ; i 8,000
2016 2017 [ 2018 | 2019 | 2020 | 2021
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US Production Lifts 200Kb/d Last Week

Current Week Ago Year Ago Four-Week Averages Cumulative Dally Average

Petraleum Supply Week Week Ending

Percent
{Thousand Barrels per Day) e1ipy | 6421 | Difference | 61220 | Difference | ooome | enomn m B2 | BH220 Change

Crude Ol Supply

{1) Domestic Production® .|| 11200 11,000 200 m,g] Toof 11,000 11,080 05|  in8ss 12,367 421
{3  Alsska T 443 T il 444 478 175 467 454 28
(31 Lower 48 10800( 10,600 00| 10,100 Too| 10800 10,850 05| 0308 11808 26
{4)  NetImports (Including SPR) 2 882 1707 450 4180 1,318 3124 4,004 220 2 03 2 868 44
{8 Imports 6746 65 08| 6842 104 6322 6,721 54 5014 6195 45
{6 Commercial Crude Ol ... 6746 65 108 6,642 104 6,322 6,721 54 5814 6,195 45
mn Imparts by SPR ... ] ] 0 i i i i 0.0 i 0 0.0
{8 Imparts into SPR I:|5|r Others ... i ] 0 i v i i 0.0 i i 0.0
{8  Expors . 1884 293 as3|| 2482 1422 3,198 2718 177 2620 3507 422
{10) Stock Change (+build; -draw) ... TR 041 247 T o 453 17 - 184 760 -
{11}  Commercial Stock Change ... -1,051 148 302 174 1,224 601 457 —— A7 &6 -
{12)  SPR Stock Change ............. A27 193 &5 247 -375 -162 360 - -T8 103 --
{13) Adjustment’ . 1,097 276 B30 650 1,756 788 B —— 486 130 -
(14) Crude Oil Input to Refinerles 18337 15028 412 13800 2736 1571 1336 182] 14519 14507 05

eekly Petrorlrél:’n; Status S " :
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Growing Demand For Our Products

Global energy demand Global liquids demand
MMBOED MMBD
400
Renewables
& hydro
HE Nuclear
>%g trillion
Coal
200
Natural
gas
100 Existing supply

Decline with no investment

Ligquids

2018 2040 |EA Stated 2013 2025 2030 2035 2040

Policies Scenario
Source: IEA Staied Pailcies Scenanos, Word Ensrgy Oufiock 2075

{{

@ 2020 Chevron Corporation

SCHACHTER

ENERGY REPORT



World Demand Growth Mainly From China & India

Total energy consumption in selected countries and regions (1990-2050) =
quadirillion British thermal units cla
250 .
history | projection
s | ol China

200 ;

|

I
150

| India
100 United States

OECD Europe
other non
= OECD Asia

o ' Al L l L] L] L] 1
1990 2000 2010 2020 2030 2040 2050

Source: U.S. Energy Information Administration, International Energy Outiook 2019
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Energy is Essential

Living standards improve with greater access to energy

U.N. HUMAN DEVELOPMENT INDEX (HDI)

2017
Yemen | Bangladesh India Mexico Spain | United States
|
@ & e
@ - > _. ®
50% of world ® .. a
High population | o . ®we g ¢ .
R E : N ] o
NN N > : 60 million
{ ' ® <
| \ 5 ) e
Medium 3 Size of cirdla dapicts relitive people live without electricity
| N N © size of population
A ey
Low | ‘. @
\ LR Nigeria Egypt | China
10 100 1,000

Energy demand per capita (1,000 BTUs / person / day)

* Access to affordable and reliable energy is essential for progress

+ Half the world’s population live in countries that rank low to medium on the U.N.’s HDI
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OPEC Reserves — Canada Safety Premium Value

SHARE OF GLOBAL

Oi.l.Reserves

Across the globe, il remains a key component of the BY CUUNTRY

energy mix. Of course, resources aren't distributed

equally between countries, and oil is no exception =
Here's how oil reserves are spread between countries: [T Between 2005 and 2015,
(/ Venerwela jumped trom Sth
in the world to number cne
. OPEC Countries / s pearty 200 bilion
Barreis of proven of

@ Non-OPEC Countries reserves weve identded

Y

7.8%

S 93.5%
mlm.mb- of known ol reserves

Barrels based on new are Sscovered in these
estimates of O Sands reserves. . #1304 P o Wertd gy 2 9 14 countries.
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OPEC Spare Crude Oil Capacity

B. Estimates of OPEC+ spare capacity

Percent of global production

14 m Saudi Arabia m Other OPEC
12 Russian Federation ™ QOther OPEC+
m

10 [ |
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2

0

N Shot, June 15,2021
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Reserve Lives Shrinking - Long Term
Bullish For The Sector

Out of Time
Major oil companies have been running down their reserve lives for several
years
# Shell » Exxon . BP . Chevron  ConocoPhilipps . Total ./ Eni
25 years
20

15

10
5
T I T T T
2000 2005 2010 2015 2020
Source: Bloomberg Bl I Opinion
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Environmentalists View of Future Liquids Fuels Consumption

=== History - Business-as-usual == Rapid === Net Zero
Mb/d

120

100

80
60
40
20
0
2000 2018 2025 2030 2035 2040 2045 2050
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"‘""“’“ THINGS MADE

FROM -
g O1L £

This list represents a
fraction of the common,
everyday products made

from petroleum
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Baker Hughes Rig Count June 18, 2021

Baker Hughes &=

Week Year
Location Week H- Ago H- Ago
Land 456 9 447 201 255
Inland Waters 1 0 1 1 0
Offshore 13 0 13 2 11
+77% United States Total { 9] 461 204 266 |
Gulf Of Mexico 13 0 13 2 11
+670% Canada 117 L_24) 93 100 l 17)
North America 587 33 554 304 283
U.S. Breakout Information This Week +- Last Week +- Year Ago |
+97% Qil 373 365 184 (189
+29% Gas 97 1 96 22 75
Miscellaneous 0 0 0 -2 2
Directional 25 1 24 7 18
Horizontal 425 5 420 191 234
Vertical 20 3 17 6 14
Canada Breakout Information This Week +- Last Week +- Year Ago |
+1500% Qil 7 15 59 69 5
+360% Gas 9 34 31 12

ughes Rig Count June
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Baker Hughes US Crude Oil Rotary Rig Count June 18, 2021

Baker Hughes &=

373 / +8

The Daily Shot*

2016 | 2017 ] 2018 2019 2020 2021

2021
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Natural Gas Growth Highest Into 2045

Participating in the Energy Transition

Natural Gas: Global Demand for Natural Gas Expected to Approximate Growth of Renewm

Global Energy Mix o)
0il Coal Muclear Hydro Biomass Other Renewables
120
8.5% %
8.5’ 24.3
100 Increase
%
80 61
=
8 60
=
9.1% 25.4%
40 e P,
7. 7%
Increase
) I i IIIIII II
Increase
; IIIII munEEE I.II
U"-ﬂg‘h'n_, w3 glﬂgm =l = =3 g“’glﬂcm 2‘-"3"‘ =3 2‘-"3”’ s o W w wy
£888% ss58g8 £EE8EE8E =s52888% 288888 z88g8E8% B8 E8
8 | Crew Energy Inc. ‘ Corporate Presentation * Source: Organization of the Petroleum Exporting Countries
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INCREASING WCSB NATURAL GAS EGRESS

I Additional 5.6 Bcf/d coming online by 2023 |
Montney
LNG
2.1 Befid Intra-AB Demand
1.7 Befid
".,. WCsB
. 3
o:.‘
L]
Duvermnay
: CANADA
Deep Basin East Gate
1.3 Befid
CALGARY wWCsB
West Gate
0.5 Bef/d

((b TC Energy

Intra-Alberta +1.7 Bcf/d
East Gate +1.3 Bcf/d
- West Gate +0.5 Bcf/d
=
LNGCANADA

West Coast LNG +2.1
Bcf/d

== Total AB Demand/Egress
Expansion:

+5.6 Bcf/d by 2023

BIRCHCLIFF

ENERGY
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Natural Gas (US$/mcf)

FNATGAS Matural Sas - Continuous Cortract (EOD) CME @ StockCharts.com
Wednesday 23-Jun-2021
Crpen: 3.206 F/E: Cptions: no ry +4 26%
High: 3.406 EPS: Annual Dividend: N/A& Chu: +0.137
Loy 3.137 Mkt Cap: el MN/A Last: 3.352
Prew Cloze: 3.215 Last Size: SCTR: wolume: 28,114,400
WEmMaTEAS (Weekly] 3.
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BOTTOM LINE FOR STOCK MARKET NEAR TERM




1.

With Stock Market Overvalued - Potential Black Swan Market Correction Events

Inflation Rises Fast (Housing, Cars, Food, Insurance, etc.)

Taper Tantrum As Central Banks Tighten Faster Than Previous Guidance

Covid Mutations Worsen — Delta Current Worry

Government Debt Loads and Financing Costs Pressure Interest Rates and Currencies
MEME Stock Bubble Bursts

Ransomware Attacks Escalate And Hit Key Infrastructure

Supply Chain Shortages (Semiconductor Chips, Lumber, Workers etc.)
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US Inflation Takes Off

Chart 2: Core US Inflation rising at 8.3% annualized clip past 3 months, fastest since 1982
Annualized 3-month core CPI change

20%

162%, e Annualized 3M Core (Pl change
14.8%,
aug7s Margo

15%

10%

5%

0%

-5%

S % % T2 " ¥ W R W WM w N W A

Sowrce: BofA Glotal Investment Strategy, Bloomberg

SCHACHTER
ENERGY REPORT



Commodity Inflation Is Widespread

MAY 2020 MAY 2021

GASOLINE $1.77/gallon $3.04/gallon
LUMBER $332/mfbm $1,390/mfbm
HOME SALES $283,500 $320,000
COFFEE $0.96/Ibs $1.45/Ibs
WHEAT $5/bushel $7.07/bushel
CORN $3.19/bushel $6.44/bushel
COPPER $2.33/Ibs $4.71/Ibs

ntwatchbloé.édm MT 21, 2021 . 21 ‘ SCHACHTER
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S&P 500 Morgan Stanley Market Timing Indicator

 c— SPX
4000+

y Shot, June 7, 2021 3
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S&P 500 Morgan Stanley Market Timing Indicator Says SELL

Exhibit 1: Our Combined Market Timing Indicator is in-ine with its all-time high. ..
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Since 2010 S&P Energy Sector Bullish Percent Index — Daily

Above 90% - Take profit 10X .
Above 950 - SELL 4% Three SELL Signals In One Year

$BPENER =P Energy Sector Bulish Percent Index IND2X @ StockCharts.com
Friday 18-Jun-2021
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S&P/TSX Energy Index - Daily

$SPTEN S2PiTSX Capped Energy Index TSE @ StockCharts.com
Thursday 24-Jun-2021 10:25 am
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Your Complimentary Issue of Schachter's Eye on Energy

With the markets fluctuating and economic plans coming out at such a
high rate of speed, these days it's hard to keep up with all that's going on.
This report gives you our insights into the macro side of energy on a

weekly basis.



Enjoy our complimentary “Eye On Energy” weekly publication

EYE ON ENERGY

SUBSCRIBE FOR FREE
on our Subscription tab on our website

SchachterEnergyReport.ca/sign-up-for-eye-on-energy/

Please feel free to share this offer with interested individuals
who would find this weekly publication of benefit.



Coverage List - June 18, 2021

COMPANIES REf:C:LCH SYMBOL  STOCK PRICE SHAR“EAS o/s MAR::\EAT CAR c;%’;';TEY . szg: \';‘:IUE RECST\I:EOOK IZTRAR%'EH MARKET PEAK  *
CONSERVATIVE

BIRCHCLIFF ENERGY L1 BIR-T $4.06 266.0 $1,080 B $11.72 $6.20 $4.00 $15.00
CRESCENT POINT ENERGY L1 CPG-T $5.22 580.4 $3,030 B $4.47 $4.88 $5.50 $14.00
ENBRIDGE INC. L2 ENB-T $49.43 2,025.5 $100,120 A - $31.13 $50.00 $70.00
KEYERA CORP L2 KEY-T $32.62 221.0 $7,209 A - $12.37 $32.00 $50.00
PARAMOUNT RESOURCES LTD. L1 POU-T $14.24 134.7 $1,918 B $17.26 $15.11 $15.00 $38.00
PEMBINA PIPELINE L2 PPL-T $40.30 550.0 $22,165 A - $26.79 $44.00 $60.00
TC ENERGY CORPORATION L2 TRP-T $63.98 978.7 $62,617 A - $32.18 $65.00 $90.00
TOPAZ ENERGY CORP L2 TPZ-T $15.60 124.9 $1,948 A - $8.80 $16.00 $24.00
TOURMALINE OIL L1 TOU-T $31.02 323.0 $10,019 A $34.90 $31.93 $30.00 $60.00
TRICAN WELL SERVICE L2 TCW-T $2.61 255.2 $666 A - $1.97 $2.35 $8.00
VERMILION ENERGY L1 VET-T $10.48 158.9 $1,665 B $5.32 $8.88 $10.00 $20.00
WHITECAP RESOURCES L1 WCP-T $6.01 632.2 $3,800 A $5.96 $3.18 $7.00 $14.00

*Disclosure: Ownership by JIS or immediate family member
No new positions either Buy or Sell can be undertaken by anyone at SER until 5 days after an Action Alert has been sent out



Coverage List - June 18, 2021

COMPANIES REE:C:LCH SYMBOL  STOCK PRICE SHAR“EAS o/s MARE:AT CAR cglég';TEY As:ETR \';‘:IUE REC\E”'\:I:EOOK l?rAMR%hETH MARKET PEAK  *
GROWTH

CANACOL ENERGY L2 CNE-T $3.29 179.5 $591 A $4.68 $1.32 $5.00 $18.00

CES ENERGY SOLUTIONS L2 CEU-T $1.90 255.2 $485 B - $1.75 $2.50 $11.00

CREW ENERGY L1 CR-T $1.65 156.6 $258 B $8.19 $4.56 $1.50 $8.00 v
PIPESTONE ENERGY CORP. L1 PIPE-T $2.02 276.5 $559 A $3.22 $1.28 $2.50 $7.00
TAMARACK VALLEY ENERGY L2 TVE-T $2.46 302.0 $743 B $1.94 $1.95 $3.00 $8.00

TOTAL ENERGY L2 TOT-T $4.63 45.0 $208 B - $11.15 $5.00 $25.00

*Disclosure: Ownership by JIS or immediate family member
No new positions either Buy or Sell can be undertaken by anyone at SER until 5 days after an Action Alert has been sent out



Coverage List - June 18, 2021

COMPANIES REf:C:LCH SYMBOL  STOCK PRICE SHAR“EAS o/s MAR::\EAT CAR c;%’;';TEY . szg: \';‘:IUE RECST\I:EOOK IZTRAR%'EH MARKET PEAK
ENTREPRENEURIAL

ALVOPETRO ENERGY LIMITED L2 ALV-V $0.97 99.7 $97 B $1.60 $0.51 $1.50 $5.00
BONTERRA ENERGY CORP. L2 BNE-T $5.08 33.5 $170 C $10.66 $5.83 $4.50 $15.00
ESSENTIAL ENERGY SERVICES L2 ESN-T $0.36 141.9 $51 B - $0.93 $0.50 $3.00

GRAN TIERRA ENERGY L1 GTE-T $0.94 367.0 $345 C $3.16 $0.73 $2.00 $7.00 v
HIGH ARCTIC ENERGY L2 HWO-T $1.47 48.8 $72 B - $3.51 $2.00 $5.00

INPLAY OIL L2 IPO-T $1.14 68.3 S78 C $1.82 $0.56 $0.80 $1.80
PRECISION DRILLING L2 PD-T $46.00 13.4 $616 C - $102.60 $50.00 $180.00
QUESTERRE ENERGY L2 QEC-T $0.195 427.5 $83 B $0.30 $0.36 $0.25 $1.50

STEP ENERGY SERVICES L2 STEP-T $1.65 68.0 $112 C - $2.89 $1.75 $12.00

SURGE ENERGY L2 SGY-T $0.65 379.0 $246 C $1.01 Neg $1.00 $5.00 v
TOUCHSTONE EXPLORATION L2 TXP-T $1.43 209.4 $299 B $1.35 $0.29 $2.60 $4.00
YANGARRA RESOURCES LTD. L2 YGR-T $1.41 85.5 $121 C $5.95 $3.76 $1.50 $6.00

*Disclosure: Ownership by JIS or immediate family member
No new positions either Buy or Sell can be undertaken by anyone at SER until 5 days after an Action Alert has been sent out



SCHACHTER ENERGY REPORT

Digital Delivery of Newsletters, Action Alerts, & More

MONTHLY SCHACHTER LISTS & INTERIM UPDATES &
ENERGY REPORTS FORECASTS EXTRA FEATURES

* Market Overviews « SER Ownership « Monthly Interim Updates on all

+ Oil and Gas Industry Updates « Action Alert Performance areas of the SER

* Geo Political ImpaCtS ° Company Coverage & ° Quarterly company reviews

* Cross Currents affecting Valuation Analyses « Quarterly 1.5-hour Webinar

. EEeRrng/rizgclfjrecasts « Energy Price Forecasts With Q&A |

. Initial Company Coverage PAY ANNUALLY - $799 PLUS GST = ;'lg‘iy Action BUY and SELL
Profiles PAY QUARTERLY - $249 PLUS GST
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SPECIAL MNP CLIENT DISCOUNT

WHAT YOU GET: REPORTS & UPDATES INCLUDE:
* Monthly issues of the Schachter +  Overviews: general markets, energy sector, PAY QUARTERLYM
Energy Report and related cause and effect
*  Monthly issues of the Schachter * Coverage List: 30 company profiles first quarter’s $-I 4 9 k
Interim Update searchable by ticket symbol plus quarterly subscription
report analyses, with timely updates on plus GST

* Quarterly 90 minute webinars

with live Josef Q&A corporate activity including a comprehensive

Quality Score *For New Subscribers Only

e Timely Action BUY or SELL Alerts - Action Buy/Sell Lists with performance Offer available until close of business June 30, 2021
* Breaking industry news: weekly tracking
EYE on ENERGY *  Valuation List with both financial and
® Archive Access: all Black Gold production analyses and Ownership TO SUBSCRIBE
publications, recorded webinars, Disclosure List « Go to SchachterEnergyReport.ca
company profiles, and updates *  Awealth of investment ideas backed up by e Scroll down and click on Quarterly Subscription
facts, technical analyses, plus industr
yses,p y e When prompted, use the COUPON CODE: MINP2021
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QUESTIONS?

We will now answer questions
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